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Théang 4danh diu mbc chuyén bién quan tong aia rén kinh € va TTCK khi miit bing lai sut duoc ha, ty gia én dinh va CPI
dugc kiém soat. K vong thang 5&la thang ang tarong 6n dinh dia TTCK va ¢ phiéu vira va nlb, co ban ot van 1a tiong tam
cha y.

Béi canh vi mé thuan loi

Trong thang 4/2010, kink v md cé niing chugn bién thuan loi, hira ken di vao giaidoan moi véi cac vin dé kinh & vi md
dugc kiém sodt nir nGt thit ¢au vao vadau raduoc thao b; CPI thang 4 thp nhit tir thang 3/200@tén nay; th truong ngai té
tiép tuc 6n dinh trong thang. Bénaoh d6, thi truong ching khoan th gigi ciing hréc vao giaidoan ting trrdng én dinh, Dow
Jones chinh pfe thanh céng ngyng 11.00Qiiém sau njt thoi gian dai K tir thang 9/2008.

VN-Index déng dra phién giao th cwi thangs mirc 542,37diém, ting 43,13diém (8,64%) so i cudi thang tuéc. Trong
thang chi c6 4/20 phién gm diém, [a ndt ty 1¢ thip nhit tir dau nam t6i nay. HNX-Indexdat 179,69diém, ting 19,14diém
(11,92%) so &i cudi thang turée. Bac bigt, khdi lvong giao dch trén HNXdat 920 trdu don vi, ting 37% so §i thang todc.
Dong tén diu co d6 vao manh trén HNX, nlit 1a cac 6 phiéu nhd va vra, to nén not s ngay HNX c6 kidi lwong giao dch dat
x4p xi HOSE.

C6 phiéu vira va nho tiép tuc 1a trong tdm cha y

Trong thang 4, nhdau tr tiép tuc ching kién ar 1én ngdi @a cac 6 phiéu vra va nlb trong i canh dong tn vao th truong
khéngdu manh dé ddy cac blue-chipsing gia. Tinh riéng trong thang 4/2016,Isong & phiéu cé Hc do ting gia trén 30% trén
ca hai san 1a 87 ma, tronf san HNX chédm ty 1& 78%, san HOSE étchiém ty 16 22%; trongdé, & luong & phiéu vira va nio
chiém khaing 90%.

Bang théng ké 10 é phiéu ting manh nhit tir ngay 1/4/201G1én ngay 29/4/2010

M4 CP San KLCP dang hru EPS 4 quy @n Gia ngay Y4 Gia ngay Téc dp ting
hanh (triéu don vi) nhat (dong/CP) 29/4 gia (%)
PVC HNX 19,6 2.900 24.70( 59.500 140,9
CVT HNX 4,0 4.890 24.00q 53.100 121|3
HJS HNX 16,3 1.910 15.500 33.200 114,2
PVE HNX 8,0 3.130 16.10( 33.200 1062
TNA HOSE 8,0 4.890 22.500 45.400 101,8
HHC HNX 5,5 3.800 33.30d 66.80D 100}6
LTC HNX 25 3.140 19.500 38.40p 969
DCS HNX 4,1 2.890 24.10 47.200 95,9
SRA HNX 2,0 10 9.300 18.100 946
SDH HNX 20,7 4.200 27.80 54,100 94,3

Nguon: AVS, cafef.vn



Viing khang ar quan trong 520-523diém ciia VN-Index d& dwoc chinh phuc

Chung t6i choing, viing khangwe 520-523diém 1a viing khangwe manh va quan tmg nhit cia VN-Index trong thang 4. Tic
té cho thy c6 ©i 10 phién giao ith VN-Index giing co va khéng wot quaduoc ving nay. Ngoai ra, c6 kg 400 tréu
phiéu bi mic ket tai viing 520-545diém trong tfoi gian ir ddu nam dén nay. Hon nira, dong #n chra da manh chiy vao th
truong dé hip thu cac & phiéu bi ket, bén anh d6 dong tén diu oo tranh thi chdt 1oi tai cac ma 6 phiéu wvira va nib da ting
néng. Cwéi cuing, thyi gian tr 15-25 hang thang ladhgian nhy cam V& cac théng tin ¥mé trong mdc, do \dy nhiéu nhadau tr
theo terong phai an toada ban ray thoi gian nay.

Ngay 22/4/201Qtanh diu buéc tién moi cua VN-Index khi ch sb ting manh, hit pha khi ving khang @ nay. H tro chodot
ting nay 1a théng tin&/CPI thang 4 |a 0,2%; mirc thap nhit tir thang 3/200%én nay.

Nha diu tw nwéc ngoai tiép tuc mua rong bn va nangdd thi trwong trong thang 4

NDTNN d& cé ndt thang ton ven mua rong lién & trong st 20 phién giao ith. Tinh @ thang 4, h ¢4 mua rong 2.265t
dong trén HOSE va 16 tdng trén HNX.Day 1a con é cao nlit trong vong mt nam tro lai day.

Mt sb phién giao dch tiéu biéu ciia khdi nha diu tw nwéc ngoai trong thang 4/2010

% gia tri
Gia tri giao dich % giatrigiao | Giatri mua
mua (ty toan thj Giatriban | dich toan thi rong
Ngay VN-Index dong) truong (ty dong) truwdng (ty dong) Ghi chu
VN-Index tiép cin
28/4/2010 539,20 272,05 11,4% 73,15 3,1% 198,9 nguong 540
VN-Index wrot
26/4/2010 531,21 367,58 14,0% 106,89 4,08% 260,69 nguong 530
VN-Index tiép cin
22/04/2010 529,31 248,39 7,77% 69,48 2,17% 178,92 nguong 530
VN-Index wrot
16/04/2010 522,03 250,54 10,25% 141,77 5,80% 108,76 nguong 520
VN-Index wrot
15/04/2010 521,49 279,00 13,79% 145,02 7,17% 133,99 nguong 520
VN-Index tiép cin
9/4/2010 517,42 254,55 10,26% 81,27 3,28% 173,28 nguong 520
VN-Index wrot
2/4/2010 510,48 295,35 16,83% 50,60 2,88% 244,75 nguong 500
VN-Index wrot
1/4/2010 508,18 885,36 35,47% 680,14 27,25% 205,22 nguong 500

Nguon: HOSE, AVS
Duw béo thi trwong chirng khoan thang 5: Giaidoan ting trwéng 6n dinh

Thi truong ching khoan thang 5&p tuc dugc cing & bai nhitng théng tin ¥ mé quan wng nhr CPI gim, mit bing lai sut

tiép tuc giam va ting trong tin ding khdi phic. VN-Index § di vao giaidoan ting tnrong 6n dinh Wi sy xuét hién cia dong tn

I6n. Céac 6 phiéu vira va nlb c6 ch sb co ban tt chra ting nhiu trong thang 4&tiép tuc dugc dua Ién nit bing gia ndi. San
HNX tiép tuc c6 nhéu phién giao tth sdidong do thu hat dongdn dau co vao nhém & phiéu vira va nib. Xu huéng mua rong
cua khbi ngaai ciing Van tiép dién.

Déi v6i nhdm @ phiéu c6 \on hoda bn trén th treong, tinh Ap din ¢4 giam din do ki pha lodng niéu. Mic du \iy, theo phan
tich ky thuat, nhém é phiéu nay hén tai dangs vangday, it thich kyp cho cac nhdiu tr trung va dai bn. Dy béo trong thang
5, cac 6 phiéu nay tép tuc chuyén dong theo lxéng di 1én nhrng Wi téc d6 cham hon, laai trir mot sb ¢d phiéu co tin chia
thuong hip din < tao ra nhing dot pha nai.

Theo phan tich kthuat, VN-Index Vin dang trong kénhihg gia trung hn, duong gia hén dang rim trén caatuong SMA (50)
va SMA (100) vat thi tuin dang bamiuong trendline #ng gia trung hn (day thip nhit 1a tidn 14-18/12/2009). AVS chamg,
VN-Index € vuot qua ngdng khang @ 550-560diém ngay trong thang 5.



Véi quandiém lac quan @ trung va dai hn, AVS khuyén ngh cac nhatiu tr tiép tuc mua va dm giir cac é phiéu oo ban tot
khi thi truong didu chinh. Nhadiu tr nén cha y cac blue-chips cdrvhéa dm trung, c6 tin chia thong hdic loi nhuan tét. Ngoai
ra, nhém 6 phiéu nganh tai chinh va ngan harimg th hién sr tich liy kha lau, da@ong xung quanh vinday mbt thoi gian
dai, ch can dong tén du manh vao th truong kém théng tin &itro 1a c6 khi nang ting teo lai.

Bén @mnhdo, nhadau tr co thé danh not phdn danh mc dé dau tr ngin han vao céac & phiéu nho va vira cé cac chsb co ban tht
va chra ting nhiu trongdot ting thang 4 wra qua. Ching tdiskvong thang 5 #p tuc 1a thang ma nbii ¢ phiéu vira va nio
tiép tuc ting tnrong doc 1ap voi VN-Index.



