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Tinh dén hét 26/8, VN-Index dong cira 427.07 diém, gidm 13,53%; HNX-Index déng ctra 119.53 diém, giam
22,04% so v&i thoi diém cubi thang 7/2010. Pay la mic suy gidm manh nhét ké tir d4u nam téi nay, twong dwong
v&i mirc suy giam thang 11/2009. Ca hai chi sé déu Ui v& mire thdp nhét trong vong hon 1 ndm qua. Ap luc giai
chép khién toan thi trwdng gidm sau déy gia nhiéu cb phiéu ré hon thei diém trwéc khing hoang. Piéu nay da mé

ra co hoi cho kha nhiéu nha dau tw dang cam tién khi gia nhiéu cé phiéu co ban tét roi vé mac hdp dan.

Cau hoi dét ra 14 khi thi trwong gidm, nha diu tw nén tim kiém nhirng ma cb phiéu nao dé rdi ro nhan dwoc la thdp
nhét va khi thi treérng quay dau, nhivng ma cd phiéu nay sé tang diém virng chac? Trong bai nay, ching t6i khéng
tap trung vao nhirng ma gidm sau nhéat vi bao gdm rat nhiéu ma “hang néng”. Nhirtng ma cb phiéu nay mac du loi

nhuan thu dwoc cé thé cao, nhwng rdi ro di kém cling rat cao va thuwdng bi mat thanh khoan khi thi trwéng giam.

Chuing t6i mudn tap trung vao nhirtng ma cé phiéu co ban, c6 ty lé cb tirc dw kién ndm 2010/thj gia cao hon muc 14
suat ngan hang. B4i vai nhivng ma cb phiéu nay, cho du thi trwéng cé gidm sau thi nha dau tw vAn ddm bao nhan
duwoc mire ¢d tire I&n hon 14 suat ngan hang va khi thi trudng tang diém tré lai, nhivng ma cb phiéu nay kha nang

ciing sé& dem lai khoan lgi nhuan khéng nhé cho nha dau tw
Dén cubi ngay 26/8, thdng ké cé khodng 24 ma co ty 1& cb tirc duw kién/thi gia tr 12% tré 1én, cao hon |ai suét tiét
kiém gri ngan hang ky han ngén dao déng tir 10%-11%/nam. Trong s6 nhitng ma nay, c6 rat nhiéu ma ciing c6

mirc d6 giam gia trén 50% so v&i mirc dinh thiét 1ap trong vong mét nam trude do.

Bang 1: 24 ma cd phiéu cé ty Ié cé tirc dw kién/thi gia tir 12% tré 1én

Giangay | KLCPLH C6 tirc Cétlrc | So sanh véi
Ma 26-08 hién tai EPS co ban 2009/ 2010/ gia cao nhéat
CK (déng) (CP) (déng) thi gia thi gia 52 tuan
TLH 13,900 54,000,000 2,624 18.87% 21.81% -59.51%
CMT 29,400 8,000,000 5,458 18.57% 20.41% -55.79%
TIE 19,600 9,569,900 4,727 24.12% 20.41% -42.13%
APC 14,000 11,448,000 2,374 16.96% 17.86% -56.58%
GGG 14,000 9,013,809 752 5.37% 17.34% -45.95%
CAD 8,800 8,800,000 647 7.35% 17.05% -54.98%
FMC 12,600 7,217,630 1,869 14.84% 15.87% -58.25%
DTL 19,500 48,500,000 2,759 14.15% 15.38% -25.91%
SBT 10,400 141,925,800 1,866 17.94% 15.38% -31.45%
VDS 11,000 34,980,000 2,452 22.29% 13.64% -41.70%
VID 11,000 25,522,767 1,391 12.65% 13.64% -34.91%
APG 11,300 13,500,000 2,910 25.75% 13.27% -55.47%
SEC 22,800 12,613,472 3,127 13.72% 13.16% -43.00%
DXG 30,600 15,600,000 3,255 10.64% 13.07% -38.80%
QNC 23,000 17,014,729 3,957 17.20% 13.04% -39.54%
QST 11,500 1,350,000 2,125 18.48% 13.04% -32.14%
VNE 12,400 63,442,160 943 7.61% 12.90% -36.63%
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PAN 15,900 11,550,000 3,892 24.48% 12.58% -57.49%
BDB 9,600 1,126,474 949 9.88% 12.50% -36.00%
ONE 12,000 3,570,000 1,042 8.69% 12.50% -52.00%
ALP 16,200 43,409,143 1,088 6.72% 12.35% -50.31%
ATA 24,600 10,000,000 5,451 22.16% 12.20% -38.30%
MCO 16,500 4,103,929 1,324 8.02% 12.12% -45.97%
MAC 12,400 4,400,000 749 6.04% 12.10% -62.15%
Ngudn: AVS

Theo dai sy chuyén bién ctia 24 ma cd phiéu nay trong dot tang tr ngay 26/8 dén ngay 6/9 cho thdy nhw sau:
- Chét ngay 6/9, tbc do tang gia ctia VN-Index 1a 9,1%, HNX-Index la 14,4%
- Gan 80% ma cb phiéu trén c6 tbc d6 tang gia manh hon téc d6 tdng clia san twong tng, trong d6 gan
50% ma c6 toc do tang gia cao hon 50% so v&i tbe d6 tang gia cda san twong (ng.

Diéu nay cho thay réng, cac cb phiéu cé tinh chét co ban tét van thwc sy hdp dan nha dau tw, dic biét khi thi
trwdng gidm manh. Ngoai yéu t cb tirc dy kién/thj gia cao hon I&i suét ngan hang, nha dau tw ciing nén xem xét
t6i yéu t6 khdi lwgng giao dich d& dam bao tinh thanh khéan cda cb phiéu dy kién dau tw. Bén canh d6, nha dau tw
cling c6 thé két hop véi cac yéu td co ban khac nhuw EPS dw kién >5.000 ddng, P/E<5. Khi két hop nhiéu tiéu chi
tim kiém khac nhau, kha n&ng loc tim dwoc nhitng ma cb phiéu tiém nang, cé ty suét lgi nhuan cao hon trung binh

thi trworng 1a didu khéng phai 1a qua khé.

Bang 2: So sanh t6éc do ting gia cua 24 c6 phiéu v&i san twong (rng

Gia ngay Giangay | Téc dé tang Tée do

. X tang gia KLCPLH hién

MaCK | San 26-08 6-9 gia cua co o .

(ddng) (déng) phiéu eua sa’m =

twong rng

TLH HOSE 13,900 16,300 17.3% 9.1% 54,000,000
CMT HOSE 29,400 32,900 11.9% 9.1% 8,000,000
TIE HOSE 19,600 23,100 17.9% 9.1% 9,569,900
APC HOSE 14,000 16,300 16.4% 9.1% 11,448,000
GGG HNX 14,000 17,100 22.1% 14.4% 9,013,809
CAD HOSE 8,800 10,300 17.0% 9.1% 8,800,000
FMC HOSE 12,600 14,400 14.3% 9.1% 7,217,630
DTL HOSE 19,500 22,000 12.8% 9.1% 48,500,000
SBT HOSE 10,400 11,200 7.7% 9.1% 141,925,800
VDS HNX 11,000 13,300 20.9% 14.4% 34,980,000
VID HOSE 11,000 13,200 20.0% 9.1% 25,522,767
APG HNX 11,300 14,500 28.3% 14.4% 13,500,000
SEC HOSE 22,800 25,700 12.7% 9.1% 12,613,472
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DXG HOSE 30,600 32,900 7.5% 9.1% 15,600,000
QNC HNX 23,000 26,700 16.1% 14.4% 17,014,729
QST HNX 11,500 12,800 11.3% 14.4% 1,350,000
VNE HOSE 12,400 14,400 16.1% 9.1% 63,442,160
PAN HNX 15,900 19,200 20.8% 14.4% 11,550,000
BDB HNX 9,600 10,500 9.4% 14.4% 1,126,474
ONE HNX 12,000 13,800 15.0% 14.4% 3,570,000
ALP HOSE 16,200 19,200 18.5% 9.1% 43,409,143
ATA HOSE 24,600 26,900 9.3% 9.1% 10,000,000
MCO HNX 16,500 16,400 -0.6% 14.4% 4,103,929
MAC HNX 12,400 15,400 24.2% 14.4% 4,400,000

Nguo”ﬁ.‘ AVS

Ban bo c4o nay dwoc bién soan va cung cap bdi Céng ty C& phan Ching khoan Au Viét (AVS). Cac nhan sy
bién soan bao cao nay bao gém:
béang Lan Hwong - Chuyén vién Phén tich

Diéu khoan mién trach:

Ban bao cdo nay dwoc bién soan va cung cap bdi Cong ty C& phan Chirng khoan Au Viét (AVS). Mac dii cac thong
tin trong bao céo dwoc AVS xem la déng tin cay, tuy nhién AVS khéng chiu trach nhiém vé dé chinh xac cGa nhirng
théng tin trong bao c4o nay. Cac y kién, dw bao va wéc tinh chi thé hién quan didm cla cac nhan sw phan tich tai
thoi diém lap bao céo, khong dwoc xem 1a quan diém cla AVS.

Noi dung ban bao c&o chi mang tinh tham khao va AVS khéng chiu trach nhiém déi véi nhixng quyét dinh mua ban
chirng khoan do tham khao bao céo nay.

Moi y kién déng goép, xin vui long lién hé:
Bo phan Tw van - Phan tich, Cong ty Cé phan Chirng Khoan Au Viét

Email: info@avsc.com.vn
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